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SHORTAGE OF BILLS
|5 TROUBLESOME.

Banks Forced to Pay Out
Gold to Their
Customers.

IS PLENTIFUL.

CQOIN

Appeal to Treasury Department
to Relieve the Dearth of
Currency.

The lack of legal tender notes is chusing
great inconvenience to the local banks and
thelr enstomers. There is such n shortage
of bills that the Government officlals have
bein eomppelléd to areange for telegraphic
transters to lnterior sub-treasurles against
deposits of gold here, for nomlnnl charges,
lngtend of muking divect shipments of fegnl
tenders by express, as ns veeently been
the prevalllng custom. Depositors bhave
even been compelled to take gold coln In-
stead of bills to meet their office pay rolls.
The percentage of gold payments for cus-
toms  (duties,  Internal and war revenne
fuxes, ete., ara larger Lthan ever before in
the history of these Government depart-
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ments, Mooy of the local lainkers have

Ilmportuned  the Treasury: Department to
adopt some megspres which will relleve the
present dearth of curreney, _According to
the report of the locdl natlonal banks, moade
oy the Comptroller of fhe Curréncy on Jue
d$u, the holdings of speele pmounted to R108,-
362,852, whereas of legn]l tender notes the
banks had only $33,481,246 on hand,
Copper stocks were deeldedly beflep In
the Boston market, The Standard Ol in-
terests were not only gt work In thele
specialtles, but the trade position of cop-
per metal could hardly be more favorable.
Amulgnmated Copper sold on eurb un to
MHs.  Boston & Montana was the feature
of the local stocks, opening ot 5634, and ad-
vanelug to 871,  Utah sold at 449, Cen.
tenninl at 84 Calomet & Heela ot 800,
Franklin at 19%. Old Domnlon at #8%,
Oseeoly at 00, Parrott nt 55, Arendlan al
63, Butte & Boston at £0, Isle Royale at
4tk and Arnold atr 14%
Thomas P. Hughes, who was yesterdn
elected a member of the New Yiork Stoe
Exchange, otme from EKentucky a few
years ago with H. Vietor Newcomb, ex-

OUTSIDERS ARE THE
BUYERS AT AUCTION.

Valuable Residence Property on the East Side
Sold—Brokers Report a Number of
Goo 1-Sized Sales.
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OUTSIDERS EUY AT AUCTION.

Otitsiders purclinsed a majorlty of the parcels dlsposed of at the auctlon
A wvaluable resldence property on the East Side has praetl-
cally “been sold, and It Is expeeted that contracts of sale will he slgned before
Several good sales were reported by the brokeérs yesterday,

+
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room Festerday.

: the week ends,

At the Real Estnte Salesroom yesterday
Herbert A, S8hernian offered In foreclosure
the theee fourstory brick dwellings, eacli
on lpt 16.8xI00.11, Nos. 2562, 204 and 206
West Ninety-ninth street, and the plaintiff,
Franpves H, Catliny built them for a total
of $54,000.

D. Phoenixz Ingralnm & Co. sold In fore-
elosnre the three-story frame dwelllng and
stable on plot 10Hx306, on the northwest
sldle of Broadway, 199 feet northeast of
Weber's Inne, Kingsbridge, extending
throngh to Chureh street, to Wilson Mareh-
bank for $22,660. Mrp, Marchbank bought
the property for a client of Guggenhbeimer,
Marshall & Untermyer.

Willlptn Keopuelly sold in foreclosure the
four-story brick ténement, with store, on
lot 24.8x100, No, 580 HBecond avenue, to
Dnvid Rosenfeld for SIN3500.

Bryan L, Kennelly & o, sold In fore-
closure the four-story brick flat on plot 28x
118.5, No. 544 Enst One Handred and IIfty-
firat streei, to Jontes Hanson for 514,084,

Richarl V. Haruett & Co, offered in fore-
elosure the three-story birlek dwelllng on lot
2Ix100, No. 342 FKast SBeventy-ninth street,
and it went to the plalotiffs, Jeremiuh P,

wud | Psnge R, Robinsen, ns (rustess, at!
F10,000,
. E. & E. A, Knrelsen have sold for

IRiehnrd H. Clark, Jr.. to Morris Nelman

at $100.000, the fAve-story factory bullding,
No, 401 West One Hundred and Twenty-
fourth street, on the northwest coroer of
Columbus avenue, now occupled as knltting
allls by M. Neiman's Soms., In part ga{-
ment Mr. Nelman glves the five-story fat,
with two atores. corner of Seventh avenue
and One Hundred and Thivtieth street.

B, Wielit has bought the (wo five-story
brick tensments on the west side of Nor-
folk street, T feet north of Broome street.
It ia l'eporleﬂ that he hns already gold one
of them and will dispose of the other

Mre. J. J. Duffy has sold the three-stor

nresldent of the Loulsville & Nnshvllle
Rallroad Company. snbseguently ontered
the banking house of Simon Borg & Co.,
in this eity. and Iatterly bhecame Intorested |
In enterprives In Phlladelphia, making that |
clty his hendguarters. He Is understood (o |
have made between £1.000,000 and £1.500,- |
000 during the last year through the rlse
Ln lt‘ll:a securlties of companles organized
¥ him.

ON THE CURB.

The feature of the outside market was
Amulgumated Capper. Inslde buylng
basell on dividend prospects and the exeel
lent condition of the copper murket cansed
i rise to 09%. Tt subsequently sold of to
W4 Did, 00% nsked. Aside from thls spe-
clalty there was Hitle of interest in the
murzet. Tradlng was far from brisk, al-
thongh pricea were well malntalned ex-
cept Electrle Bowt 'ssues, which were ver
wenk on reports that the business mztlooi
of the company wns far from satisfactory,
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ANOTHER IRON AND COAL
TRUST IN THE SOUTH.
It Is Second in importance Only to the

Tepnessee Coal & Iren
Company.

Bleminghim, Aln., July 18 —The Sloss
Iron ané Steel Company wenl ont of ex-
letence to-day ns a separate orgatlzatisn.
A new company was organized to Inelude
the Slovs Cowmpany; the Americsn (Coal
Company, the Ensley furnace, at Sheftield,
the Philndelphia forpace at Florence, and
the Guif Creek Coal und Coke Compang.

It Is probable that thls combinntion will
effact o consolllation with the Alabama
Coal ang Tron Compuny, recently organlzed

the International Trust Company, and
the Jolin Skelton Willlnms synidicate,

This new compnny will vank second In
importaiice oily to the Tennessee Coul,
Iron and Rallway Company. Its stook will
robably be Hsted on (he New York Stock
xchange within the next sixty days,

E TRUST ORGANIZES
WITH $35,000,000 CAPITAL.
The Cembination Will Retain $10,000,-

000 in Its Treasury for
Emeraencies.

The Iatést trade comhinutlun i the
United Amerienn Giue Company, which, It
Is undepstond, will soon be flonted with a
enpltnl of %35,000,000, of which $15,000,000
Is preferced and $20,000,000 common stock.

The company, It 12 proposed, will keep fn
its Lmnmry ss.&m.o& of each closs of
£100
The officers are: Presldent. D, Webstar
Klog, of Bostan; vice-preaident, Frederiek
Vogel, of Mliwaukee: gecond vice-president
and general mannger, Km% Upton, of Bos-
ton: treasurer, Charles Delaner, of Philn-
ile n. Lonis . Haughey, of Chlcago,
will be general manager,

The New York office of the prospective
l:qrn')ml]on Is at No, 68 Broadway.

Live Stock Market.
New York, July 13.
BEEVES—Recelpts, $17 hend. Nothing doing:
fes :n?elr Cables Jower; lIv:rﬁlme at London,
b E] ; 1b., dressed w L rator
ﬂu"f“i; Iv‘érc'nmpl?‘rc. per Ik No
1OMe LO-TaTTa,

g

i

e R R e

veals weak |
Tota

brick and stone dwelling, on lot 16x98.11,
N, 285 West One Hundred and Thirty-

i=ixth atreef.

Chnrles R, Farunlo & o, together with
H. Lenr Rosenbaum, have sold for Bella
Bergoffen to Mayer & Oppenhelm the five-
story flat, No. 104 Avenue B, on lot 21x65,

Ifl.‘pt‘ $18,000, The buyers hnve leased the

same premlses to H. Lear Hosenbanm for

AMERIGAN GOTTON
DIL MAKING MONEY

Will Pay Five Per Cent
Dividends on lts Com-
mon Stock.

The recent marked improvement In the
market valuation of Amerlens Cottoa O
ceommon 1% based upon the splend!d earn-
Inga of the property, which bave led to
steady accuwmulation by insiders. It is re-
ported from good sources that the next divi-
dend on the common stock will be at the
rate of § per cent por annom, ‘This will
minke the sectind distribution to the com-
mon stockholders, the fOrsl payment of 3
per eent having beear matde on December
1, 188, The ontstanding stock of the com-
piany s abont £34,000,000, of whleh about
220,000,000 is commen stock. Dividends
on the preferred have hoen pold at the rate

of 4 per cent eontlunously from June, 1802,

It s officlally annguneed that the Dis
tilling Comprny of Amertea lhis foriially
taken possession of the majforlty luterests

lg the  Amerlean  Splrits  Mauufuetorin
Company, thy Kentncky Distilling any
Warehouse Company and the Standurd

Distilling Cm.nium_\r. The formul tinnsfor
of these securities, which were deposited
Wil the Central Trust Cospany, wis
made to the Incorporators olP the Ids-
tlng Company of Americs st the Jegal
office of the company in Jersey Cltw. It is
nnderstood that owing 1o the opposition
of the minority holders of Amerlenn
Spirits Munufacturing stock fo the plan of
nbsorpflon, us offered by the Distiling
Compnny, the varfous constituent conoeptis
Wil retaln thely corporate exlstonce,

Henl Estate Transfers, July 13.

Cammonwealth ave., w. a, 875 o n, of
Manwion st,, 206%100: Charles M. Curtis
“l‘? ;i‘dn'lnh l..uﬁlk;‘. A e e £1.00p
o B A -0, of 8l ave., x
989" Abmabaw’ Perlmian ot wl, exors,
J#e o Ergene O Lodii .o o, .., 160,000
170t . m A, M2 Mt e of Vilentine
ave., Oixl : Thomas MoAdam_ referes,
AT TV e 1,200
170th s, & w102 fr e of old line Vel
enting nve. HMxi.8: Julin® Windor 'ta
Fredemiek o PRSI ¥ T ]
Mth st o5 100 fr.w, of 8d ave.. I8z
108.4: Gumpert Seede to Geotge V. N,
BAIEWRY (o Ve b sies v REvitriey verasrannane A8;000
20th A, . 5. 430 ft. w. of Bth ave..
28xf2y Joseph 8. Dodge, Jr,, to Hesri-
BER AL WD ... v fl T e 00
St Ann’s ave,. 'm w‘.‘ i(:-r. 1‘!{1‘”&01]1 Aty 2:5
i+ Maror nm man .
anpther to Mamgaret Bougliton, et al, ... 27,000
orriy ave., N, W, cor. '_ﬂ‘iﬂrti: At O2x
m:;i Atigustus Vau Wyek ta Leopold YiE28
WABT  csvsmr et onsarsionnianenns 1. l
Wooster st Nos. 141 to 145, w. & 7Gx
100; Grasvenor 8, Hubbaed, riferde, to
Josoph Hamerschlag and another....... 20,000
127t wt., ® o, 226 fi. e of Plensant ave,
2ixB0y  frter : Willlam P, Crowell to
Outhering TRIIOr ovc oo sarennsrny SO0
&I%ﬂiﬂm arve., m. w. oeor, REth st 100.8x
A%.11; Touls . Hosbrouck to Samuel T, 0,000
T E e E T R S e i
Polliam avi,, b w. &, ab oo w. 0 Lorilard
At Boxl(0: Wifen B, Rearna to John C.
BRI < ises i ige i a ANy s 8,600
Cuiilri and: !“ﬁ‘l Sanhﬂgﬂ 20.7x106;  one-
sixth part; Helen J i b ardlan,
1o Melrose Tum Vere .“”s.mm.d w 2,000
Byme property; Emeliie Phelan to same,
nn:—-q%. EH DACE v 3 unin et liarin orus 8 F T
‘En:t!u;;enmnms.; Robert . Frita, et ul, to 8000
Tth ave., w, s, 26 fi.x of S1st &t 20x
%atlgdwwa t 7. Halston to John T. 18:000
mg_f;xn Bl 1225 ft. w. of 3d ave,,
oxir i Plados Toweteid sad auaiher-. 90,000
v i = == "
53‘? "if %fﬂﬁugcw. of ﬁl v, 27.0x 2058
L0 11 TN e e
034 at., No. 147, n, 5., 1E.8x100.5; George
V. N Raldwin to Esther Selde........ 17,760
Lats 162 snd 108, hlock D, amended map
Mapes estate; H. P. Hose to John B
Conlon, And aBother. o cieiesiassnsainns 1,100
24 ave., noowo W, 2108 ft. n, uﬁrlﬂ th
st 47.0x100% irie.; James M. - .Jn )
exer. &nd trustes, 1o € geu &;ﬂm-r 20,000
24 ave,, No. 008 e &, 10.0xB2.10: John
Vinvent. seferee, to Paulite Oppetheimer 8,800
@ cor, 161st st Imm
ne. 8 excr., to PR

ahout twenty-one yenrs at an annual rental
of $1,500 and all repairs.

Stephen G. Thomag has hought the old
four-story hlfh gtoop hrownstony frort real-
dence, with Jot 25x98.9, No, 24 Bast Twan-
ty-socond street. A business bullding will
replice the old residence, as the demnnd
fur store and loft accommodation In thils
velghhorbood Is steadily inereasing.

Four five-story bSrlek” flats, each 25x54.9,
are to be bullt at Nos, 108 to 112 West Ooe
Hundred nnd Ninth =ireet, by Hdwam
Margolies. Thelr totnl cost {8 computed af

LU,

Willlamm H. Ebllng, Jt., will Dulld fonr
three-story frame fluts, 21.4xti0 each, on ‘le
west slde of Cauldwell avene, 47 feot
north of’ Cedar place, at a total cost i)
132,000,

Two four-story brick flats 20x85 each,
aind costlng  together $10,000, are to- be
built on the west side of Franklin avenue,
100 feet south of One Hundred und Seventy-
fitth street, by Catlerine MeNulty. -

The Metropolitan Streer Rallway Com:
pany ls to erect a pne-story brick car ster
nge honse, 35.6x110.7, on the sonth slde of
One Hunidred and Forty-seventh street, 60
feet east of Beventh avenue, at a4 cost of

The First Presbyterinn Church at Mor-
risanla will expend $4,000 In alterations to
Its one-story and basement briek church
edifice on the west slde of Washington
avenue, 145.2 feet gouth of One Hundred
and Sixty-eighth street.

Thorwnld =tall kuneebt, who has been
with tlhe Central Trust Company for fulle
n score of yenrs, has lheen elected second
vice-pregldent of the New York Realty
Bond Exchange and Trust Company. He
will have charge of the trust husiness aof
this company. ¥

Ruseell Sage has loaned $200,000 at 5 per
eent yearly Interest to Louls Mendelson
an hls prnpert{vnt the northwest corner of
Centrnl Park West and One Hundred and
Second sfreet, The mortgage matures In
five yenrs,

Financial,

To the Stockholders of the
American Spirits
Manufacturing Company.

Pursuant to a resolution passed at a meet-
ing of stockholders of the American Spirits
Manufacturing Company, the andersigned
have besn appointed and have agreed to act
as a committee to take such action as may
be necassary to protect the interestsof the
holders of stock. Stockholders desiring to
participate must deposit their stock with
the City Trust Company of New York,
No. 36 Wall Street, Manbattan Borough,
who will act as depositary for the Commit-
tes, and who will issue participation certifi-
cates against stock deposited. A payment
of ten cents per share must be made at the

time of the deposit of stock, All stock

must be deposited on or before July 21st,
1899, after which date no stock will be re-
ceived except upon terms to be imposed by
the Committee.

Copies of the agreement may be had at
the oifflce of the Clty Trust Company of
New York.

Dated New YORK, July 20th, 1899

BERT REISS,
HUGH V. RODDY, JR.,
LEWIS W, BABCOCK,
Commitiee,
JAMES €. CHURCH,
WALLACH & COOK,
Coonusel,

To the Stockholders of

THE AMERICAN SPIRITS MANUFAC-
TURING GOMPANY.

THE KENTUCKY DISTILLERIES &
WAREHOUSE COMPANY,

THE SPIRITS DISTRIBUTING COM-
PANY, and

THE STANDARD DISTILLING & DIS-
TRIBUTING COMPANY.

Referring to advertisement of the upder-
slgned, dated June 20, 1809, notice Is hereby
glven that the agreement dated June 21,
1500, under the terms of which a majority
of the satocks of the above-named Come-
panles have been deposlted, Is bereby de-
clared ‘binding, operative, and effective.
The organizers have agreed, In
order to afford an opportonity for
absent shinreholders to deponit thelr

holdings, to extend the time for de-
posit of stock until July 20, 1899,

Central Trust Company of New York
By F. P. OLCOTT, President.

The State Trust Company,

By WALTER 8. JOHNSTON, President,

WHEAT.

Bure and positive information on the movements
o v, $10 menth, in_adw Money e
Findcd St mot S Wated. Adtrem L

HERBERT,
27 Kllby Street, Boston, Mass.

_—

Savings Banks,

SEAMEN'S BANK FOR SRVINGS,

74 and 76 Wall Street,

_ THE TRUSTEES HAVE ORDERED THAT I5.
PEREST h?uf'": ;omd-_g?mnu. entitled:

1 L u | § nee it

ks laws, for the six m{l‘u - ending

Toledo Brewenies in a Truost.
Toledo, 0., July 13.—Iff was anncounced gesterday

that the Grasser & Brand, Brewery, of thig city, {a
to pass into the hands of an Eastorn e on
January 1. The option was obteined = few days

ago, and the price given lu! $530,000,

Lamp Chimney Co. Sold,
Tolado, O,, July 1&.—The Amérioan Lamp Chim-

ney Company has transferead its dntevest in the
lant in this elty to the MacBeth-Esan Compan
e price paid in sadd to ln! Inrge. SRE

——

Finangdial.

An Issue will be madesin Berlin by Mr,
S. Bleichroder, the Deutsche Bank,
and the Dresdner Bagk: in London
by Messrs. J. S. Morgan &

Co., also in Frankfort
and In Amsteadam,

United States of Mexico

5% Consolidated
ExternalGoldLoan of 1899,
£22,700,000.

R. Marks, 463,080,000,
United States Gold Dollars, {$110,085,000,

PRINGIPAL AND INTEREST PAVIABLE IN GOLD,
FREE OF ALL MEXICAN TAXES,
PRESENT AND FUTURE,

In Bounds to Bearer, of the Denominntion
of £20, £100, £200, £300 and £1,000,
nnd the Equivalents fa Marks and Us 8, Dol-
Inrs.

Principal and interest of the bonds are
payable in gold, free from all present and
future Mexican taxes, at the option of the
holder,—in New York in American gold
of the present standard of weight and fine-
ness at $4.85 per pound Sterling; in Lon-
don in pounds Sterlings in Germany in
marks at Rm. 20.40 per pound Sterling,
and in Amsterdam in Dutch Florins at the
sight rate on Berlin, '

Wall Streat,
Neow* York, July 12, 1500,
In eonnection with the aboye-mentioned Banks
and Bankers and the Natipnal Bank of Mexioo wo
have entered Into & contract with the United Btates
of Mexico for the cenversion of it existing forcign
debt. mnd pursuant thereto wo are prepared (o 1e-

| eeive applications for bonds of the above imsug at

B915 per cent of their par wnlpe, together with in-
terest acerued from July 1, 1800, to time of pay-
ment, to wit: $005.15 and inmterest per Bond of

$670 or £200,

Terms of payment are as follows:

8 per cent on application (to ba returned o e
extent that boods are not allottod)

B per cent on allotment.

Balunes pt the opblan of the subscriber any time
before Beptember 1, 1899,

The right fs reserved to rejoct any appllestion
and to mllot in any i a i i
than the amount applied for. In defanit of pay
ment in full by any purchasor, his allotment and
any payments thereunder will be Huble to forfaiture.
Pending thy fssue of the definitive bonds, trans
fernble recoipts will be {ssued for payments, and vo-
less bonds of other denominations wre asked for
bonds of £200 (§970) will be pupplied.

e honds, or their procerds, mre intended excli.
sively to retive the existing foralgn logns of the
United Biates of Mexien, vie.: the 0 per cent loans
of 1888, 1500, wnd 1803, and the B per cent
Tek loan horotofore fssued in: London and
Berlin,

The honds are fn coupon form,;and sme of the
following ‘denmuinatiowus:

£20 equal $97 U, 8. Gold Coinyof the present

standard of welght and fineness,

£100 oqual $485 1. B Gold Coin. of the present

i of weight and fi

£200 equal $6T0 U. 8. Gold Coiniof the present
standsrd of welglet and fineness,

£600 equal $2,426 U. B. Gold Coinsof the presest
" 1 of weight xnd fi

£1,000 equal §4,850 11, 8, Gold Colnjet the present

standnrd of weight, and finenoss,

The bonds offersd are stcured by special hypoih-
eontion of 02% of the oport and export duties of
the United Btates of Mexico, These dutles nro
collected  through the sale of custema certifloatey
by the National Bank of Mexico and yemitted (tect
to Mr. B Bleinhroder far acoount of the disuing
liowses by wafd Bank, the Mesfean Government be.
ing pledged to muiutain w margin of 107 abova the
amounts requiredd and to make wp any deficiency
fifteen days before matnrity of cpupons due aud -
bonds dmwn,

The entite isste of bonde 46 to be relired within
forés-five yodis Wt par by scmbonoual  drawings
(the fltet dmiwing to take place in Jume, 1000} of
by purchases In the market if same can be made ng
under  par. )

After Juls, 1000, the amount of any drawiog may
be Inereased, or the eutlre lonn may be paid off
on throe months' notiee. )

Interegt Is payable quarterly, on Janusty 1sb,
April 1st, July 1st, wnd October Ist in each year,

Of thn alibve deseribed bonds, £5.000,000 are re.
wersed for allotment in this country and in Hol-
land. ‘The fssue in England and Germany at the
present time will be limited in favor of holdem of
the extiting Bonds, who will be given a Hght of'
COnYErEon. i

The Custom Hotse Receipts of the Mexican Gor-
emment for a peries of years beck, a8 officially
stated by the Finnueial Agent of the Govermment,
‘bave been:

1803-4, $18,250,081 silver,
$10,142,500 nilver,
1804-5, §18,005,845 wilver,
$11,758,826 sllver, -
1805-0, $22,671,072 silver,
$13,004,004 silver.
1806-7, $22.012,022 silver,
$14,208,011 sllyer,
1807-8, §22,082,4537 silver,
©$14,001,110 silver,
18080 (11 mon. only), $24,700,076 silver, of which

2% would be $15,810,027 silver, f

The monual interost and sinking fund require.
menta for the emtire external debt of Mexico, as
consolidated by the new Issie ‘of honds, I8 enly
whaut, $8,200,0004G0ld or it present exchangs aboul

$18,000,000 silver. A
Applications wifl he mode in dus: tima for &
Lot

of which 02X would be

of which 62% would be |
>

af which 62% would ba
I ' i

of which 62% would be

of which 62X would be

Hsting of the bonds on the New York m
ohinnge, a5 well as on the Stock Exchanges o

doi . Berlin, Frankfort, and Amsterdam.

SUBSCRIPTION BOOKS OPEN AT

OFFITE AT 10 A. M. WEDNES-
Y, JULY 12, 1508, AND WILL
CLOSY ON NOTIFICATION FROM
'BERLIN OR LONDON.

OUR,
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